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dry societies ot Washington College oc-

earrtd Iiit night. The question for de-

We wis that t Republican form of gov-

(ftD<nt Ubf't for France.

Thi riilroid fever is up pretty high
Wwhington, I's., and great efforts are

adiDg to secure the terminus of the

Cutle Shannon road, and alno its exten-

.iofltofirili the Ohio river at Wellsburg.

Hi G. S. McFaddek, of Moandsrille,
^ open his new hotel in a few days.
Ht fill probably take charge of the in-

Ration in person. The enterprise is a

seditto Moundsville and ought to be a

wet**

Isdlieosilog the need for more money,

5ubj made » remark in his last letter

thitbsi a world of meaning in it, if peo-

p!c would only stop to consider it and

pre it iu prope r weight. He said that
'at* «ho hev the faculty ur workin,and
to whom likker at slated and rapid in-

jtrrili ain't a necessity, manage to git
iIobj without finanseerin'," but as for

lis,to whom "likker" was a necessity,
lit rioted "either a car load ot silver
distributed at the corner", or else unlim-
fa! municipal hank inV

JjiHJUCti m Madame Janauschek is

ibortly to play in Wheeling, the ladies
rill til be interested in knowing that
ker Jewels are valued at $110,700. The
&ir Nicholas, of Russia, father of' the

jnsent Emperor of Russia, presented her
villi i diadem and crown of diamonds,
nlned it $50,000, one diamond alone of
riich weighs nine and one-half carats,
ml u considered worth $11,000 gold.
Tbecrois whtch she wears in Mary Stuart
vis presented to her by the present Czar
ti Russia, and the solitaire diamond ring
\j the Archduke John, of Austria,

The Chicago people are looking with
fator on the introduction of the Moffet
W!-pacch as a means of raising revenue
Iron the multitudinous saloons in that
tty. The Cincinnati Commercial and
Qcrdioil Ilirald are expressing regret
tbt the liquor law of Ohio isRUch that
tisy cannot introduce it into those two
cities. Ohio makes the selling of liquor,
to U drank on or about the premises, an

cfoue, and yet the whole State resouude
to the clink of whinky aud beer glasses.
Drinking goe^ on but no revenue accrues
from it, »aie where, as over in Belmont,
»ne offenders are occasionally arrested
udttned.

Itrpiiiliatlon.
There ii scarcely a doubt that the repa.

dUUon eentiment is growing in this
wutry. The ti^nn of this feeling in old
Yirpnia fere abundant enough daring
the Ute MMion of the legislature. The
flu proposed by the legislature to ecale
tie interest on the two-thirds of the debt
twaifd by the State in 1871 u her por-
tioa,w,for the present, a compromise with
repadituor. hut no guarantee that the
((iutioo will not commence for another
rodjutoent at an early daj. A Missia-
eippi paper takes the ground that Virgi-
*ia u foolith for hesitating to repudiate
k*r debt, and we doubt not, that the
mm paper (the Jackson Cfcirion) would
Mke the tame ground to day in regard to
Ihe failed Slates debt if the Southern
Democracy were in power in the land.
We quote iu comments on the Virginia
debt u followi:
Virginia in a bankrupt State. She haa

fdtbt of $30,000,000 or $40,000,000, a
top portion of which was created be¬
fore ibe war, and has been running on
Werwi during and since that time. Jler
honor and dignity" politicians have
¦etn laiuting upon paying the last farth-

principal ami interest, although¦>tof it is due to Northern capitalistscontributed their money to the de-
petion of the property rights and the
aproTeoeni- which constituted the onlyy01 *hicU the debt could be paiu.Je?erthele«, that cIsm of politicians.*tecontinued to hold out the delusion

etfry «nt of the debt, principal and
¦teat,could and would be paid. Aa it

for a moiety of the one:
.f we other to be paid, they were hold-
¦Wt Ihe word of promise to the ear* lw Northern Sbylocks to be broken
r,®* hope. In evidence of the ut*
«.» wnkrupt condition of the State,¦wpihow that the present generation.'tflinuns will becompelled to follow
J* example of their Revolutionary fa«
2£|IB,» "pudiate the debt, a stepws will b* & thousand times more

rouble under existing clrumatancee
JJ* Mder the circumstances exiting** »< State came out of the KevoIu~

*ir» l'ie Auditor reports that
SuM* -l 'n l',e Treasury, and
j*1 mere is no present way of increas-

amount The Slate has recently'3,000 from the banks, but
!JJ fill lend no more. The public in-

ui^« tre without funds to meet cur-

hJS^ ant' lhe wembera of the
jjwtiare cannot draw their pay. All
iauJIf* io coupons representingJ»ton the bonded debt of the State.

on king 30 per cent,
iv. J? ^ope for the State Is to realize
toaiMt i!on 11 onw» Danish from her
&ait.» j D,rro,ir-brained "honor and

put her offices in
tit .OT l,r4clic*' statesmen, wipe
k ha« i Vlnc? the obligation to pay

uke a Imhitart lu
of life.

particle represent* a great deal of
j**«otinieot in the United States to-

regard.to debts-particalarly the
*counties and cities. It is these

titi-" I U *ro unpopular,Cathe Democracy have for many®°o« all in their power to educate

the public mind into a fierce hatred of
the National debt
What will be the consequence of a gen*

eral undermining of the public sense of
obligation toward*? debtors ? We do not

speak of the crash and calamity that will,
as the first result, fall upon tens of thou*
sands of people.great numbers of wid*
ows and orphans among the rest.but of
the next effect. We will, of course, be
plunged into an abyss, as regards busi¬
ness, from which we will not escape for
years. A revival of business will not
come hand in hand with repudiation.
The business pestilence that wssteth at

noonday will be its Sisuieee twin.
In the last Harper's Wukly is a picture

of the Wolf and Crane that we read about
in ^Eiop's Fables. The Wolf has a bone
in his throat, and in his distress calls on

the Crane to extract it, which, as will be
remembered, the Crane kindly did, by
poking Its long beak down the Wolf's
throat snd pulling out the bone. Scene
second illustrates the following quotation
from the well known fable:
"A Wolf, having a bone stuck in his

throat, hired a Crane, for a certain sum,
to put her head inte his throat and draw
out the bone. When the Crane had ex¬
tracted the bone, and demanded the prom*
bed payment, the Wolf, grinning and
grinding his teeth, exclaimed: MWby,
you have surely already a sufficient rec¬

ompense, in having been permitted to
draw out your head in safety from the
mouth and jaws of a wolf.'"
This extract Nast still further illus¬

trates by a placard over the crane and
and wolf reading thus: "Cranes wanted
in case wolves get into trouble."
Scene third conveys the moral of the

story. It is a picture of two cranes

standing over a dying wolf, who has
vainly appealed to them for aid. The?
stretch their long beaks over him, in
mockery of his misery, and remark,
"Noyou don't."
This means that when this country

gets into trouble some day, either foreign
or domestic, and wants to borrow money
wherewith to extricate herself, the re¬

mark of those who have money to lend
will be, "No you don't"
This is one veiw of the case. The

other is that no money in future can be
borrowed in this country by any State,
city, county or corporation. The reply
will be, as in the other case, "No you
don't." "You fooled us once but you
can't do that twice."
There are compensations, however,

for all the ills of life. Even repudiation
can produce compensation. The com¬

pensation will be this: Having repudi¬
ated all debts, and having no longer any
power to go in debt afresh, we shall have
no taxes to pay except for the expenses
of government. We shall issue no

city bonds to pay overchecka on the
banks, nor any county bonds to build
railroads. We must pay as we go, and
as we will go mighty slow when it comes to

paying cash down for everything, the bills
will not be large.
Letter From Tlio*. Ilorubrook.

Cairo, Ills., March 18.
Editors Intclllgencen
Wo have just arrived here and are

stopping a few moments on our way
up the Ohio on the steamer J. W. Gaff,
bound for Cincinnati. We are under
charge of Captain K. W. Wise and Clerk
J. C. Moore, who are gentlemanly and
attentive officers to their pawengers. We
are on oar way home from Hot Springs,
and more latterly from Memphis, Tenn.
I will jaat say "that we are reasona¬

bly well for us, and are doing
our part of the eating, drinking,
sleeping, resting aud talking.the last as

a matter of course. We hope to arrive
at Cincinnati in time to take passage on

the steamer Andes, on Friday, for home.
Oar boat is heavily loaded with Southern
staples. The river is high and we take
it slow. The trees along the Mississippi
are showing their leaves quite plainly,
and spring is fast coming on, making us

think of home and ita incidental cares in
the country.

Youra in haste,
Thomas Hornbrook.

FIKE IttX'ORD.

Cleveland, March 20..'The Business
Manager of the Cleveland non explosive
lamp company places the total lo«s by
fire last evening at$75,000. T. W. Evans
iV Co., commission merchants, who occu¬

pied a portion of the building had insu¬
rance upon their stock which will proba-
bly cover the loss.

It has been ascertained that the lota of
the Non-explosive Lamp Company on

stock by the fire last evening was not bo

large as at first reported, considerable
having been saved in good condition.
The loss in stock, above insurance, will
not exceed $50,000. The Company will
resume business within two or three
weeks.

Failure*.
WoRCfBTKR, March 20..The Failure

of Wm. H. Morse, President of theSecu-
rity national bank has retired, the quea-j
lion* m to the solvency of the bank.
The United States examiner la making in*
ventilations.
Montreal, March 20..McMullen A1

Co., lumber merchants, failed. Liabili-
ties $100,000; assets unknown.
John Phelan, a La Chine canal con¬

tractor, absconded, leaving a large ntjm-
ber of creditora and 250 workman in ar¬

rears.

Amicably Mettled.
Patncrrowj», Mass, March 20..The

propositions made to the whaling schoon¬
ers Rising Sun and Ellen Kir.pah through
Secretary Evarta bjr the Spanish govern¬
ment, that they each receive $6,000 dam¬
age* for detention, etc., while whaling in
Spanish waters last season, has been ac¬

cepted, with instruction! to forward the
money here to agents of the vessels. The
owners are much pleased that a settle¬
ment has been satisfactorily arranged.

An Kxcltlug Knmor.
Liwrkkck, Maps, March 20..Some

excitement waa created among the mill
operatives to day by rumors of the sus¬

pension of the Broadway 8avings Bank,
which has deposits of $l,0t»3,9S7 belong*
Ing to operatives. The bank has not
suspended, but requires a two weeks' no*

tice before withdrawal. The financial
condition is said to be perfectly safe.

Expelled From the Mtnlatrj.
Beadiko, Pa, March 20..In the Phil*

adelphia Conference M. E. Church this
morning, Rer. K. P. Kenny, on report
of the court of inquiry was found guilty
and expelled from the ministry and con*
ference.

Forcing n Settlement.
New York, March 20.-J. J. English,1

proprietor of the Ocean House at Chin*
cotcague Island, Virginia, shot Stephen!
Pollett dead. Pollett owed eome money
to English and failed to pay.

BY TELEGRAPH.
A830CIATED PRESS REPORT.

TO the Daily 1ntkluoknckr

CONGRESSIONAL

A Spioy Discussion in the House.

Demagogue Cox Geti a Well De¬
served Haokling.

O'Neil Hits the Nail on the Head.

Better for the People if Congress
Had Not Met.

The Tariff Agitation Keeps Millions
of Money Idle.

Wright Threatens a Motion to Lay
the Demooratio Bantling

on the Table.

SENATE.
Waihikotok, March 20.

Mr. Windom, from the Committee on

Appropriations, reported, with amend¬
ments, the Senate bill to provide for the
deficiency in the miscellaneous fond of
the House. Placed on the calendar.
Mr. Mitchell introduced a bill for the

firotection of homestead settlers on public
ands. Kefe^redr
It was ordered that there be printed,

for the use of the Finance Committee, a

copjof the statement made by the Secre¬
tary of the Treasurr in regard to the re¬

peal of the specie resumption act, and
the tables submitted by him on the sub¬
ject.

Mr. Allison introduced a bill to repeal
the preemption laws and to provide for
the sale of timber on public lands. Re¬
ferred.
The Senate bill to amend section 2464

of the revised statutes relating to the
cultivation of timber on public domain,
was discussed briefly and passed; yeas 39,
nays 12.

Messrs. Windom, Blaine and Withers
were appointed a Conference Committee
on the part of the Senate on the military
appropriation bill.
Mr. Howe lubmitled the following:
jirtohedf That thePreaident be request¬

ed if not incompatible with the public
interest to inform the Senate whether W.
E. Whitaker.who recently presided in the
Superior Criminal Court of the parish
of Orleans, was formerly employed either
in the internal revenue service or as

assistant Treasurer at New Orleans. If
so, during what period of time. Was
said Whittaker in either of said
capacities a defaulter to the United
States, and in what amount and
under what circumstances. Whether lejjal
proceedings had been taken against him
either civil or criminal, and with what
result, whether such proceedings are still
pending, or if discontinued when they
were discontinued and by whose direc¬
tions. Ordered that it be printed and
laid on the table.
Mr. Howe said that at home and else¬

where he had been accused of not Yielding
a cordial support to the President's policy,
and if it would suit theconvenienceol the
Senate, on Monday next he would like to
take up the resolution and submit some
remarks by way of excusing himself so

far as he was able.
At the expiration of the morning hour

consideration was resumed of the Pacific
Railroad Sinking Fund bill, and Mr.
Mitchell spoke in favor of the bill report¬
ed by the Committee on Railroads, claim¬
ing that it was in the interest of |>eace.
It would terminate the contest, as it re¬

cognized the fact that a prolongation of
the controversy would result in loss to the
government. He quoted at length from
judicial decisions as to the power of Con¬
gress, and referring to the clause of the
bill of the Judiciary Committee declar¬
ing what should constitnte tho net
earnings, said it was indefensible in
law and opposed to reason.ftThis question
was now pending in the courts, and Con¬
gress had no right to nuke any declara¬
tion declaring what should constitute the
net earnings in advance of any decision.
He argued that the government had uo

sovereignty in the matter. When the

Svernment made a contract with its cit-
>ns it divested itself of its sovereignty

and stood on the same footing as its citi-
tens.
Mr. Thurman said that he did not pro*

pone to diacuaa the bill further now, but
at the proper time he would endeavor to
ahow the Senale that the bill of the Com*
wit tee od Railroad* was a new subsidy
to these companies, nearly equal to the
bond subsidy already grauted. lie
thought it would be better lor the govern¬
ment to loae all due from these companies
than to give up it* right to alter, amend
or repeal their ehartera, as the bill of the
Bailroad Committee proponed to do.'
Mr. Teller took the floor to apeak upon

the bill, bat before he commenced hia ar¬

gument it was agreed that the bill should
be laid over until to-morrow, with the
understanding that it be unfinished busi¬
ness after the expiration of the morning
hour.
The Senate resumed consideration of

the Houbo bill authorizing the (Secretary
of the Treaaury to employ temporary
clerka and making appropriations for
the aame; also makiug appropriations
for detecting trespass on the publio lam)*
and for bringing into market the public
landa in certain States, and for other
purposes.
Tbe pending question being on the

amendment of Mr. Beck to the amend*
ment of the Committee on Appropria
tions, forbidding any charge for wood or
Umber cat on the publio lands in the
territories of the United States for the
use of actual settlers in the territories,
laud not for export, so as to provide that
timber ahould not be exported from the
territory where it grew, Mr. Beck mod¬
ified his amendment so as to provide
that in the event of timber being so ex¬

ported from a territory it should beliable
to seizure by the United Slates aothori*
ties wherever found.
Pending discussion Mr. Conover sub*

milled the following:
Raolvtd, That the President is hereby

requested to communicate to the Senate,
if not incompatible with the public inter¬
est, such information aa the government
has received respecting the terms and
conditions under which the surrender of
Cuban insurgents has been made, together
with such other information in his pos¬
session respecting the future policy of
8pain in the government of Cuba.
He asked for immediate consideration

of the resolution, bat objection wae made
and it was laid over.
Adjourned. HOUSE.
Mr. Banning offered a resolution call¬

ing on the Stcretary of War for informa*
lion as to whether the tranafer to the
pension office of the medical records of
the Provost Marshal General's office
would not facilitate the decision of ap¬
plications for penaiona. Adopted.
The Speaker prooeeded to call the

committees for reports.
The pending bill was one reported

from the Printing Committee regulating
the advertising of mail letting*. It pro*

?ides that notices shall be published in
one or more newspapers in each 8tate in*
terested, that proposals for mail letting!
will be received at a certain date, and all
information pertaining thereto can be
obtained on application to the 8econd As*
sistant Postmaster General.
Mr. Hale offered an amendment pro*

viding that no subletting of contracts
should be permitted, and whenever such
sub-letting did occur the contract should
be considered as terminated.
Mr. Money, of Mississippi, thought

Mr. Hale's amendment was a step in the
right direction, and if it went further the
department would soon pay its expenses.
He instsuced the esse of a steamboat mail
contractor, who testified before the Post*
office Committee this morning. This
msn had received four contracts without
bids under advertisement and bad sub¬
letted every one; his pay from the gov¬
ernment on one route being $45,000 and
that which he paid the actual mail car¬
rier being onlv some $15,000 and this was
a specimen of the way in which the peo¬
ple were robbed in connection with the
mail contracts.

After further discussion Mr. Hale's
amendment was adopted, snd the bill as
amended was passed.
The House went into Committee of the

Whole, Mr. Hunter, of Virginia, in the
Chair, and resumed consideration of the
deficiency bill.

Several items for the payment of
small sums due for labor at the New
York, Portsmouth and League Island
Navy Yards having been reached, Mr.
Cox, of New York, inquired where the
blame lay for the non-payment of labor¬
ers and mechanics at New York.

Mr. Foster, a member of the Appro¬
priation Committee, replied to Cox. He
confessed himwlf hardly able to answer
the question, why these laborers had not
been paid before, but the committee pro¬
posed to have them paid now. That gen¬
tleman (Cox) had proclaimed to the
House a few days ago that he was the
leader ol economy in measures which had
passed the House. He (Foster) would,
therefore, inform the gentleman's labor¬
ing men that he (Cox) was as much as

any one to blame for the failure to pay
these men before. He had not seen the
gentleman's delightful countenance in the
room of the Appropriation Committee,
urging these claims.
Mr. Cox.I sent the letter there.
Mr. Foster.The gentleman's colleague

(Chittenden) did come before the commit¬
tee, and did plead eloquently for bis labor-
ingmen,but we did not hear anything from
the gentleman (Cox). He contents himself
with writing a cold.letter to the committee,
why did he not come before the commit
tee and plead for his friend*?
Mr. Cox.1 was there, but you were

not present.
Mr. Foster.It is a pretty piece of dem-

agoguery for a gentleman to apeak to the
galleries and to the record to show that he
is working for the laboring men, but why
did he not come before the Committee on

Appropriations like his colleague (Chit¬
tenden) and tell us the necessity for mak¬
ing thexe appropiations instead of coming
before the House and making demagogi¬
cal appeals to the people of New York?
Laughter. Why does he claim to be the
leader of the House in economy, and then
come here and complain of the appropri¬
ations not being made?
Mr. Cox.When 1 spoke of leading in

the matters of economy, I referred to cer¬

tain matters only connected with pay and
back pav. Economy does not cut down
wages of men honestly earned.
Mr. Whittborne, of the Committee on

Navsl Affairs expressed his belief that it
would be shown as the result of the in¬
vestigation now going on, that the
money which was properly due the me¬
chanics and laborers at ,the navy yards
bad gone to enrich tbecontrators, and he
should not be surpprised if some of thete
contractors were among the constituents
of the gentleman from New York (Cox.)
Mr. Cox.I do not represent them.
Mr. Whittborne.The money which

was due to these laborers and mechanics
was appropriated bv Congress, but was
misused and diverted by the last Admin-
i.lralion.

miJa In tlie
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WANHMtiTOS.
An Interview with Secretary
htierman on tlie QnMllon ol
KeNumptlon.An Elaborate Re¬
view ol the Financial Question.
Washington, March 20..At an in¬

terview of the Committee on Finance with
the Secretary of the Treasury in regard
to the reDeal of the resumption acton the
19th inst., the Chairman said:
Mr. Secretary.I hate j jtted down a

few general questions, and some in de¬
tail, which I propone to ask vou, and I
suppose that the other members of the
committee may have questions which they
may desire to ask at a later period, but 1
will aak some general questions in order
that you may make a statement, if you
choose, with more freedom than you can

by going into smaller details at the com¬
mencement:

1. Ought the resumption act, in your
opinion, be repealed, and if not, why not?

(Secretary Sherman.That question, as

you say, in very general; but it is rather
a legislative than an executive question;
but 1 have no objection to answering. I
think it ought not to be repealed; that it
was a declaration of public policy com*
menced with the act of February, ,1862,
and repeated by Congress several time*,
notably in 16CC, notably again in 1889,
and again by the passage of the resump¬
tion act, that we would aa soon as prac¬
ticable redeem any U. S. notes which
were presented for redemption, in gold
and slrer coin; that it is the declared
public policy of this country and it ought
to be adhered to; and I am fully con¬
vinced that we are able to do what we
have so often promised to do and ought
to do. Besides this, several States have
by their legislation indicated their pur¬
pose to conform their lawa to ours.
Senator Bayard.What ^tatea besides

New York?
Secretary Sherman.Well, Massacbu-

setts, to some limited extent, but I don't
know how far, and many corporations and
many individuals have made their con¬
tracts on the basis of resumption in 1879.
The whole country seems to have settled
down to the conviction that we can re*

snme and that business has adapted itself
and contracts have been made with that
view. So far as any suffering from re¬

sumption or preparation for it is con¬

cerned, we have already suffered. Now
to go bsckwards would be only to invite
suffering again. It strikes me, therefore,
that it is better to go ahead, and that to
retrace the policy of resumption now
would separate the metals from our cur¬

rency and we would have to go through
the same trouble again. It would be an
evidence of national weakness. The
struggle between metallic money as the
basis of paper money and irredeemable
paper money must be made some time,
and I think we had better complete it
now. Therefore I eapr in regard to your
question, although it is a legislative ques¬
tion for you gentlemen to answer and not
for me. I think we ought to ad hero to the
policy of resumption and complete it.
The Chairman.Do you think resump¬

tion is practicable under the present law?
You have partially anticipated that ques»
tion, but still I ask it.
Secretary Sherman.That is a question

very much of figures, and supposing that
it would have to be answered I have
brought quite a number of documents
here which I will give you, and they
will speak better than I can. The beat
evidence that wo are able to resume the
first of January next is the progress that
has already been msde. When the re¬

sumption act was pawed the premium
on gold was 10J per cent. Since then it
has been reduced to a nominal rate; it is
now a little over one per cent. Since that
time we have accumulated in preparingfor resumption a large sum of gold. 1
have taken pome pains to get the figures
which 1 give you now. They are accurate,
so that you may have the exact condition
of the Treasury. This is the statement
of the Treasury made yesterday:

Tkkasvry op United Stat*?, »
Washington, D.C., March 18,1878. /
®r*:Tr,° accordance with roar re¬

quest, I have the honor to state the
amount °f gold and eilver in the TreJu!
^bjateme!,, whicht-!?ASj £'!
to credit Of dUkn^K officirjnd
.¦ending ch«ka JC.lSlW, golJ

fugi'tlm?"'° " deduc"'on 0( "¦« follow-

i8L?r.*ftidin? <$a>",o te,-
S9M.I,hoagh thatj. realIt tuoner in

paid
dr"» '«

HZ',?'t'na'B-D^ ">« "Of1"/.
twcreuryShcrmin.Itdo« nolalway.

happen (hat aonte tnoae/ in drawn unoa
anJ not paid and (hi« item j, also laree^igssisawsuSs,
«SpC,?;n,,n-A" ""i»*«.

^s5is?«.T. it ju.t like gold coin^but' not aa
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The Secretary.Thirty to forty million
dollars.
The 8ecretarv.'The amount of gold

now on depoet is very large, for the rea*
sons I hare stated. The amount of gold
and silver coin and bullion available for
consumption in a business sense is about
$90,000,000, but the actual gold and sil¬
ver bullion coin in the Treasury is over
and above all demand. The liabilities
are $71,775,860.
Senator Jones.Could the amount of

subsidiary coin which you Bpeak about as
being on hand be counted as in any way
assisting resumption?
The Secretary.I think so; because it

is exchanged for United States notes or
fractional currency, and can be paid out
for current debts.

Senator Jones.I thought you could
only exchange it for fractional currency ?
Tho Secretary.Probably there is1

enough silver coin on hand to redeem all
the balance of the fractional currency.
The Chairman.That is, the Secretary

thinks that some fractional currency has
been lost.
Secretary Sherman.Now, in regard to

another point pertinent to your question,
we have in process of preparation for re-

sumption the reduced volume of United
States bonds and notes. The precise
figures are familiar toyou. The amount
was $382,000,000 at the time of the pas¬
sage of the resumption act, and the
amount is now $348,618^024. Again, the
amount of outstanding bank notes has
been reduced. On December SI. 1875, the
amount was $346,479,756; on December
81, 1877, $321,672,605. and on February
28,1878, the amount of bank notes out¬
standing was $321,069,991. But the
amount of bank notes of the bank*in ex¬
istence not in process of liquidation was

$299,540,475, arid the difference between
these two sums being the notes of banks
in process of liquidation. Although the
notes are in circulation, yet nn equal
amount of greenbacks are in the Treasury
as a special deposit to redeem them.
Mr. Kernan.They make a part of the

$318,000,000 legal tendes?
The Secretary.Yes; as many legal

tender notes are held in the Treasury as
there are bank notes in process of re-

demption.
Senator Ferry.Then really there

should be but 299.000,000 national bank
noten outstanding?
The Secretary.If you connt the whole

Sreenback a* outstanding, there would
e 299,000,000 national bank notes .Then

it must be remembered that the U. 8.
notes have been in circulation since
1862, ami bank notes since 1864, and that
largo suma are lost or destroyed. This
lessens to come extent. the amount out*
standing; bow much, I dou't know. You
can judge as well a* I. A statement was
here produced showing by months the is*
sue oi silver coin and the reduction for
fractional currency under the act of
April 18,1876. From April 20,1876 to
February 28, 1878, the amount of frsc*
tional currency redeemed being $24,318,*
039, and the total silver payments were

$38,479,308. The total frtctioiial notes
outstanding on the 16th iusu was $17,-
109,715. The aversge monthly reduction!
of ouMandinng fractional currency esti-1
mated upon the buds of the redemptions
of the past four months is $290,000.
Senator Jones.How many millions,

then, of lejjal tenders do you estimate as

being in circulation now outside of what
you promise to redeem.notes of banks
in process of liquidation?
The Secretary.I should think $320,-

000,000. Those that have been lost or

destroyed and thone held for outstanding
bank notes make the aggregate of bank
notes and greenbacks about $643,000,000
to repeal. As the general result of our

preparations for resumption, we

have already practically abolished
the premium on gold; we have reduced
the amount of United States notes and
the amount of national bank notes out*
standing, we paid off practically the
fractional currency. Now we have a

very remarkable circumstance in our
favor. The balance of trade is in our
favor to the amount of $160,000,000 a

vear, bringing silver and gold and bonds
back to us. In the last three years the
balance of trade in our favor is $414,034,*
666. I bring you this statement because
I thought vou might deem it impor*
tant to nave the actual figures
about the state of trade, the table show*
ing the details I will leave with you. To
a number of questions asked, Secretary
Sherman replied we have got both gold
and silver from England but we must do
it as Lincoln said, unbeknownst to them.
It must come by the natural currents of
trade to attempt to bring by any artifi¬
cial movement a large sum of gold to this
country would be to create an alarm.
Last summer and fall the accumulation
was from $5,000,000 to $8,000,000
each month. Some of that came from
our own mines and some from abroad,
but we accumulated it without any pos*
sible injury to anybody. Now, in a gen¬
eral answer to your question, I do ex¬

press my opinion, officially and person¬
ally, that for the reasons I have given we

can resume on the first of January next
under the basis of the existing law.
The Chairman.What effect has the

silver bill had or is likely to have on re-

sumption?
The Secretary.I do not want to tread

on delicate ground in answering that
question.
Mr. Chairman.I shall have to confess

that I have been mistaken myself. As
to the silver bill I have watched its oper¬
ations very closely. I think the silver
bill has bad some adverse effects, and it
has had some favorable effects on the
question of resumption. Perhaps the
best way for me to proceed would be to
utate the adverse eflacts first. It has un¬

doubtedly stopped the refunding opera¬
tions. Since the agitation of the silver
question, I have not been able largely to
sell bonds, although I have made every
effort to do so.
Mr. Jones.At what date were the lsst

bonds sold?
Secretary.We are selling bonds all

the time.
Mr. Jones.I mean the refunding of

bonds into 4 per cents.
Secretary.The 16th of October was the

time when the last of the popular loan
was paid for. We had then a call ready
to issue $10,000,000, and the associates, as

they had a right to do, withdrew the call.
The sales from the last of September 76
to the 16th of October were about $275,-
000,000. We sold $200,000,000 4} per
cents. I then sold $75,000,000 of 4} per
cent bonds.

Senator Allison.About a year and
eleven months.

Secretary Sherman.Since October last
we have sold $4,000,000, and perhaps now
the sales have gone up to Between four
and five million of 4 per cent bonds.
Another adverse effect the silver bill has
had is to stop the accumulation of coin.
8ince the 1st of January we have accu-
uiulated no coin except for coin certifi¬
cates, except a balance of the revenue
over the expenditure, the revenues
in coin being more than enough to
pay the interest of the debt and the coin
liabilities. We accumulated the same
coin. Another effect that the silver bill
has had is to cause the return of our
bonds from Europe. Although the move*
ment of our bonds in this direction has
been steady for more than a year, his
latterly largely increased; how much I
am not prepared to say. On the other
hand, ft will give favorable effects.
In the first place the ailverbill satisfies the
strong public demand for bimetallic
money, and that demand Is no doubt
largely sectional. No doubt there is a
difference of opinion between the West
and 8oath and Eut on the subject, but

the deaire for remonetixation was almost
universal. In a government like oara it
is always good to obey.
Washington, March,20.. Subscrip-

tions to the four per cent bonds to-day
were $106,000.

MAIL ADVERTISEMENTS.
The bill regulating the advertising for

mail contractu vas pawed. It requires
advertisements to be brief and to refer for
details to the Postoffice Department It
also prohibits the sub-letting of msil
contrscts and declares auch contracts an-
nulled.
LETTER TO THE INTERIOR DEPARTMENT

ON THE TIMBER QUESTION.
A letter from Mr. Nolan, a gentleman

of the Interior Department in Montana,
to the Secretary of the Interior, Bay* not¬
withstanding the statements that have
gone forward from that territory in the
interest of parties who have taken lim¬
ber from the public lands, cordwood is
now sold at less rates than ever before in
the history of the territory. Not a sin¬
gle interest has suffered by the efforts of
the government to bresk up the timber
depredations, excepting the interests of a

few rich saw mill men who have partly
suspended operations, and it can not be
.uccesafully contradicted that since spec¬
ulations in cord wood have met with
a check by an imposition of a tax of one
dollar per cord, the small dealers have
kept up supplies with wood obtained
from dry and fallen timber, which has
heretofore been allowed to rot in the
ground.all parties hitherto disdaining
to use what has proved to be a very use¬
ful material.

CUBA.

Another Surrender of Iunnrgent*
-Katlve tubans Hepudlute the
Mew York Junto.
Havana, March 20..Sixty insurgents,

with arms, 151 unarmed, 118 women and
134 minors surrendered in the jurisdic¬
tion of Halguin. Prominent Cubans in
a meeting yesterdav.at Mr. Farrell's res¬

idence, unanimously adopted resolutions
that the natives of Cuba should make
some public manifestation in repudiation
of the recent meeting of Cuban refugees
in New York, and declare their hearty
agreement in support of the terms of
peace.
Nxw York, March 20..According to

an official telegram, the aarrender of the
insurgent force* of Loe Villas wan com¬
pleted yesterday, the territory being now
completely quiet. Those who prevented
themselves are Major General RalofT,
Brigadier General Maestro, three Colon-
els, Eight Lieutenant Colonels, 66 officers
and 440 soldiers, with about 100 women
and children. Insurgent bands of Baji-
mo, Mazanillo and (ieguani bad already
presented themselves on the 8th inat.,
with Madesta Diax, so that in Holguin
all is pacified.
Havana, March 20 .Insurgent Major

General Carlos RalofT, with Brigadier
General Maestro, three Colonels, eight
Lieu<enant Colonels, 65 lower officers and
400 men surrendered on the 18lh in the
neighborhood of Santi Spiritus.

Confesses llitt Crime.-
Philadelphia, March 20. .James

Graham, aged 27, a single man, has been
arrested on the charge of murdering John
M. Armstrong at Camden, New Jersey, in
January last, and confesses to the crime.
He was an apprentice under Benjtmin
Hunter, cow in prison on the charge, and
nays Hunter agreed to pay him if he ac

complished the deed. Jle had several
interviews with Hunter, and the object of
the murder, he says, was to get money
from the insurance companies. Graham
baa been of dissolute habits of late. His
confession is believed by the Sheriff, "who
states that tho prisoner tells the story
with a minuteness, which confirms all the
knowledge in the hands of the Court.
There is great excitement both in Camden
and here over these startling develop¬
ments.
The startling part of Graham's confes¬

sion is where he details how Hunter vis¬
ited the houie of the wounded man when
lie was at the point of death, and, going
to the bed of Armstrong in the absence
of the lady members of the'family,pressed
the victim's head and made the wounds
bleed fresh again. Graham says tbe
plan to murder Armstrong was carefully
matured, and that he agreed to do tbe job
for $200.

t'DRtomi Irregularities.
Chicago, March 20..The Special Com¬

mission appointed by Secretary Sherman,
consisting of General Appraiser Mere¬
dith. ot Baltimore, and Special Agents
X. w. Bingham, of Boston, and B. H.
Hinds, of Chicago, met at the Cuatom
House in this city to-day. They will
inquire into the allegations of irregu¬larities at New York made by importing
merchants here, and into the workings of
the direct importation act bo far aa the
cities of Chicago, St. Louis and Cincin¬
nati are concerned. Tbe Collector of
this Port has invited Mr. L. Z. Leiter, of
the firm of Field, Leiter & Co., to act with
the Commission on behalf of the mer¬

chants, and appointed John Hilt as an

expert. This, it ia understood, was on
the suggestion of the Secretary of the
Treasury.
Nteauicr Wrecked.All on Bonrd

but Two Lost.
Nxw York, March 20 .A Rio Janeiro

letter saya that the British steamer As-
torte stranded atCastillos on the 31st of
January. During tbe night tbe storm
increased, and at daylight only the tops
of the masts were seen above water, with
seven or eight persons clinging to them,
but no help could be rendered because of
the high sea. The sea continued rough
until tbe 6th, when a boat was got to the
Ialets. noar tbe wreck, but nothing was
found exoept putrifvicg corpses. Capt.
Cavne and thirty of the crew perished,
only two being saved.Wm. Parsons,
first mate, and Donald Campbell, third
engineer.
A Gang ot Counterfeiter* Ar¬

rested.
Chicaoo, March 20..All last evening

and up to an early hour this morning
Special Government Detective Tyrrell
was busy unearthing and arresting an
expert gang of counterfeiter who hate
been sending base coins out into tbe
northwest for several montha. Their
whole apparatus and some of the coinage
was captured. Tbe gang are all notorious.
Their names are Edward J. Lee, alias
Edward Wright, Geo. Hoofer, formerly
a policeman here: Geo. Quigg, the leader
of the gaog, and Eugene Hartman, broth¬
er of Conatable Hartman.

A notorious Female Itobber.
Boston, March 20..Minnie Walter,

who has several aliases and is reported to
be a notorious thief, was srreet*d to-day
at a house in Green street. She robbed
the Palmer House, in Chicago, of $12,000
in diamonds, jewelry, Aa, and since then
she robbed the residence of Dudley 8.
Gregory, in New York, of about $8,600
worth of property, and the residence of
Mr. Wright, on Fourth avenue, New
York, of about $2,000 worth of diamonds
and jewelry, iu both these bouses she
served as s domestic.

Marine Intelligence.
Southampok, March 20.Arrived.

Steamer Mosel, from New York.
Nsw York, March 20..Arrived.

Steamer Anglia, from London.
.Arri ved-Steamer Geller, from Ham-

barf, Boss, from Botherdam.

FOREIGN NEWS.
ENGLAND.

10 Per Cent ltednctlon In Wage*.
London, March 20..The cotton mas-

tern of North and Northeast Lancashire
will reduce wigett 10 per cent.
revkb ravages amono rusbias tboom.
Advices from Tifles state that typhus

is raging among the Busaian troops in
Asia. General* Milikoff, SolowiefT and
Scbelkoffuik. (Tare reported to have died.
It u believed that more men will be lost.

MAKRUQE OF A rothschild.
The marriage of the Earl of Roeebery

to Mias Hannah De-Rothschild, the onlydaughter of Baron Mejer De-Kothschild,
was celebrated today.

ITALY.

Papal C'on»iiitory.
Rome, March 20..'The Consistory on

the 26th inst. will be held with the for*
malitie* observed at the Consistories be¬
fore 1870.
The Engliah Cardinala have been in*

vited to the proclamation of the Catholic
Hieracby of Scotland.

CARDINAL M'CLOHKY's HAT.
The Pope at the next Consistory will

complete Cardinal McClosky's investiture
bj formal!/ conferring the hat.

AlMTICI.t.

The Keanlt ot EnRllih Policy.
vienna, March 20..It is urged in

official circles that England baa no

ground to make war without first going
to the Coogrei?. If (the does she will have
the disapprobation of Germany and Aus-
tria. If England compromise* the
Congress, Count Andrassy's policy will
be thwarted, and the hopes of an ultimate
Anglo-Austrian understanding may be
abandoned. The Berlin Cabinet holds the
same view.

austria'S FUTURE.
Berlin, March 20..The North and

South German newspapers express great
anxiety about Austria'* future. Rusaia
is buying large quantities of salt petre
and torpedoes.

Weather Indications.
(t% Wil DxrA*TMUT, )Urnci ortb CHI Kir 8w*At Officii. J.
Wasuiwnton, D. Cm March 21-1 a. m.)

rQoHiinLITiK)

For Lower Lakes and Middle Atlantic
States, clear or nartly cloudy weather,
cold, north veering to warmer south
winds and stationary, followed by falling
barometer.
For Tennessee and the Ohio Valley,

warmer and clear weather, followed bj
increasing cloudiness, easterly winds,
veering to soath and falling barometer.

91IXOK TELGUR%nS.

.The New Jersev 8enate haa inde6n-
itflw postponed the bill incorporating the
Oil Pipe Line Company on the ground c f
its unconstitutionality.
.Josephu* Sooy, the defaulting Tre»»-

nrer of JSew Jersey, who has spent near¬
ly three years in prison, has been par-cloned out. His term would haveexpued
in May next.

Oil City, Pa., March 20..Petroleum.
The market opened quiet but firm, with
sales nt $1 5^%. closing nt $1 61 Jf bid,
Shipments 10,000 barrels. Transactions
114,000 barrel*.

QIliLKLtuS ;iS. DWIGHT,
PRACTICAL CHEMIST,

Is prepared to make carsfnl ttxl complete soaljNl
of Iron Or**, LimutOQcs, Mineral W«ter>, etc.

XlBORATOST, CO* S4TH «Dd Ctt »rU.*B 918.,
!\ heeling, W. VA.

JtlB

A SPlENOIO OPPiiBIUN'lY TO WIN A FOR.
TUNE. FuUBTH- GHaND-D STBIBUnON,
1878, AT NEW OBLEAN*, TUESDAY, APHIL
Via.
Louisiana State Lottery Comp'y*
ihalnitliutlon *u regularly incorponted by

the 'egialaturoof the Kit e for Educational and
hirltable purposea In 1888, with a capital of 91,*

OTOOrO, to wlilcb Ithaailfce addrd a leeerf fund
of (H'OOCO. J1S OltAND oINGLK NUMBER
DlsTfcl ttUTI' N wll take place numbly on the
arcond Tuesd >y. jl n-ttr tauu orvotiyyuu. took
it the following Dlitilbutlon:

CAPPAL PitlZR (30/00.100,000 TICKETS AT TWO DOLLARS EACH.
HALF-TICKEl8, ONE DOLLAR.

L18r OP PR1ZE3.
1 Capital Prlxa ...110,000
1 Capital Prixe. 10,000
1 Capital Prixe 8,000
.i Prize* of ftfOO 8,000
6 Prii»of J0 0. 6,COO

20 Prlaea of 80(1 . .. lOJOO
HO P/Ixee of 1(0- 10,000
200 Prlaea of 60 10,000
80) Prise- of 10,0(0
1000 Pr.ara of 10 10,W0

APPROXIMATION PRIZES:
9 Approzlmalloa Prix a of |V)0...
9 Approximation Prixesof 200...
9 Approximation Prixea of 100~.

18J7 Prizes, amonnllng to^1110,400
Responsible com ponding arenta wanted At all

promlnnnt^olntj, to whom a liberal compensation
Application f r ntea to dabs should only bo

mailt* to the Homs Office In Naw or It ana.
Wrt'e, clearly Mutlnu full addrcaa, for farther

Information or send ord«ra to
M. k. DAUPHIN,

P. 0. Box 692, New Orleans, Louisiana
All oar Grand Extraordinary Diawinga am un¬

der the superrislm and management of GENER¬
ALS G. i. BEAUREGARD and JUBAL A.
Early.
The next drawing ocean Tuesday, May Hih,

1878. mrtf-W^Aw

JACOB SNYDER
1408 MAIN A 1(01 SOUTH STB.,

Emm the limit stock of IRON and HEAVY
HARDWARE in tba State. Hla stock of

Wood Work, Sprlogi, AxIm, Varalihot,
Pilots, 4o.

Is not excelled by any establishment within a ban*
drtd mllea of Wheeling.
CarrlaMind Wagon Manufacturen will And it

to thtir interest ti fire him a call.
Alaoon hand, LAND PLASTER of . superior

oallty. my*

WEST VA. UNIVERSITY,
1877. nOKUANTOWN. 18784

This Institution of Learnita, under the Presiden¬
cy of Per. J. R. Thr)njp«n, A. M .IsentrriogupoQ
. new en of prosperity. During the Hprlng TermJuHdoml, tba alteadsncaof itodants waa lucreae-
rd over 68 per cent It haa a lance and acbolarlyFaculty; a beautiful, healthful and moral local loo,
ample scientific and Philosophical Apparatus;
a Library constantly growing; i curriculum of the
most thorough character, a aiandard of KhoJarshlpmrwued by no American Imtiiution of learning.Tub Exfkusk* aim lm than atany othrr pUce
known to if&rd equal ad ran lac**. The Fall term
begins September 8th; tbe Winter tmn January
2d, and Spring term March 27th. For full lnfee*
matlon, catalogues, Ac, address tbe Freridsat.

GEO. C. STUROIBS,
Bacntaryof Bejenta.Apiott 19,1977. ang-WAB

WHKBUNO, W. VA.
ESTABLISHED 1980,-Haa fineand elegantly for

Blshed rooma; a thorough Commercial course, andalao glrea thorough Instruction In any oral! the
. ¦. °-i4oosdayBr'Gall at Colic

AHHER A
Wheeling, 1

Kniliah brsoebea. I'ndomday andm-
llridual Instruction.-Gall at CollegeofflcJ. M. FRASHERACOm

ling, W. Ta.

PURE LEAF LARD.Tleraca. Barrels, BaU
Wla «pd Hrif PalK Superior to the

.xaUed "Refined" Lard, mnch ofwhkh U nnflttefood. D.C.ltfT^i;


